


,PDJLQLQJ $68 % HHEH V 3UHIHUL
7KH 30DQQLQJ 1DUUDWLYH

,Q HDUO\ $XJXVW RI $ U N-B-0-v-B-v—6-W-B-Y-H
8QLYHUVLW\ %HHEH EHJDQ WKH SURFKEVV WR

FUHDWH LWV QH[W VWUDWHPLF SOLQ 7KH UHVXCWLZJ
SODEBWUHQJWKHQ ([SDQG (PHYDWH

6 (( WKH 9DQJXDUG 9LVLRQ

RXWOLQHY DQ DPELWLRXV SUHIHUUHG IXWXUH IRU
$68 %WHHEH VWXGHQWY VWONHKROGHUV DGG
HPSOR\HHVY DQG SURYLGHV P IUDPHZRUN WR

JXLGH WKH FROOHJH V FROQPDERUDWLYH VWUODOWHJLF
ZRUN WKURXJK WKH QH[W I{YH \HDUYV

TKH SODQQOLQJ SURFHVYVY EHIJIDQ DW WKH DQQXDO
/IHDGHUVKLS 6XPPLW RQ $XJXVW U -HBDKH QH & KDH¥F KDLOR F KL
JURXS RI WKLUW\ QLQH FROOHJH$6 8 DGIHHEWH WR AW RQUH Z 5 O B\
W LV KDW KHDGOLQH ZRXQ &V KRXQHAWHRRRB FUHHDE. QJ WK
$68 %HHEH" (DFK LQGLYLGXDO FRPSRWVHEG JJ RKOGEZRQN HB QO
FKRRVH RQH KHDGOLQH WKH\ DJUHHEH ZW\R R KR UM LIPFHSDH-GV WXIKO
LPSRUWDQFH RI RUJDQL]DWLRQD W KA DIWKHI\L 6 LG&/IRXNV MM IGR IQR
SODQQLQJ GLITHUV IURP EXW FRP3UMWHPHGFWYV DADNFRIWNFDHOQ 8/C
FROQWLQXRXV LPSURYHPHQW

7KH KHDGOLQH FKDOOHQJH DQG GLYRKVNDRQHPISWDWHR \UHHHS/H D W/
O9DQJXDUG 6XPPLW RQ $XJIJXVW WKH QG [WKMHRQ WK HIDULWK LC
VPDOOHU JURXSYV LQFOXGLQJ WKHVYWRWRBABEHXIGRDWG RI 9L
ERWK LQGLYLGXDO DQG JURXS KHDRVYLQHQIZBIQHREBDRBWWN G C
$68 YHHEH V SUHIHUUHG IXWXUH\DWVWUDQVH QW US DID\QW R QN KSHU F

2Q 6HSWHPEHU LQ FRQV XO W DRIXRF IZQ VP K R BHUXWV 'Y O
IRUPDOO\ DSSRLQWHG  HAVSORWHHVY FVROWRBLQJ 6 W H HWQL® J
WKH JURXS KDG WKHLU ILUVW PHBIMWLWR W@ R DGI AHKLHY B RRGVOMH F A
RI VWDNHKROGHU IHHGEDFN DQG M HRDD\OH & » MHDQ @/HRI IG HEV W
UHFRPPHQG WKH VWUDWHJLF SODQ RUFPPWERUNR O/&BIH AR X R
QH[W WKUHH WR ILYH \HDUV
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6WUDWHILF 30DQQLQJ 6WHHULQJ &RPPLWWHH OHPEHUYV

-HVVH $UQROG +HEHU 6SULQJV &DPSXV %XVLQHVY ODQDJHL
6HDQ %ODFNEXUQ 6HDUF\ &DPSXVLVRIVOOHG 7UDGHV 6XSHU
<RHO &DUUHUD 5HVHDUFK $QDO\VW

'"HQQLYV '"HYLQH $VVLVWDQW 3URIHVVRU RI %XVLQHVV
.HOOLH 'LHXWWR $GYDQFHG ,QVWREYXR/QREU 1RIWZRRINU\QH I 18 k¥
7HUHVD -HQQLQJV $VVLVWDQW 3URIHVVRU RI ODWKHPDWLF®
-HUU\ 6LWHV $VVLVWDQW 3URIHVVRU RI $JULFXOWXUH
7TUDF\ 6PLWK +HDG /LEUDULDQ

5RQ 6Q\GHU ,QVWUXFWRU RI 3BRZHU 6SRUWYV 5HWLUHG
7RQ\D 7XFNHU 5HJLVWUDU

‘U -RGL :KLWHKXUVW $VVRFLDWH 3URIHVVRU RI (QJOLVK

7KH 6WUDWHJLF 30DQQLQJ 6 WHHULWJ6&RAHPL IV Q/G HHH/Q H FSUHY
FKDLU WKH JURXS DQG 'U -RGL WKW FHKDEROME WV & R\RFHULGYLHD D W F
PHW EL ZHHNO\ WKURXJK 0D\

$IWHU DQ DQDO\VLV RI WKH KHDG® DQWUWHF [LHHIZF RV H QN\HW X\U WW L
DVVHVVPHQW GDWD WKH 6WUDWRHRPLKW SOGIHQHR LI UANWHHEH R Q QD)
WRXU GHVLIQHG WR JDWKHU LQSVWDNHKPRD EZHGWY VWOKEX B R IH
VWXGHQWY . SDUWQHUV SURJUDPHD® Y DURID\ FRXOQFRLWHU W H |
FRPPXQLW\ SDUWQHUV 7KH JURXS FRBRRN XHWWIGRWONYBDQ G C5 WHk
VXUYH\ IRUPDW E\ ZKLFK VWDNHKRROIGKW DRRX GG WBWUFHYAMEHY L
NH\ TXHVWLRQV ,Q RUGHU WR EZKDW FHKRWORXB6BL¥MHE® NI
6WRS GRLQJ" 6WDUW GRLQJ"

JURP WKLV FRQIOXHQFH RI GDWD DQBEBOGHDIFDQ & KAV DBRIXER G
I UDPHZRUN Rl WKUHH VWUDWHJLKNWUDRMUHM HNYVWAR N & G R HX/\W
2Q 0D\ WKH 6WUDWHJLF 3CPQQVOHHE WHHWH QW KRB WK H
IUDPHZRUN DORQJ ZLWK VXJIJHWNHG GH)WRYL Q/\I RUD B RIQW VG M
([HFEXWLYH &RXQFLO UHYLHZHG DQGVEHRSMUGINVGRIQ HGEDFN R
6KDUHG *RYHUQDQFH &RXQFLO UHYLBENGRD QYE& I GRYDU B/HREQI |-

TKHQ FDPSXV OHDGHUV UHYLHZBGFIMNOQRSQSW R M LGUHNSI WH BIG
IHDGHUVKLS 6XPPLW RQ -XO\
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7R ILQDOL]H WKH SODQ DQG OD\DWHKRLFUB®Q Q Z2RPEND HRPPW W D)\
‘U OHWKYLQ DSSRLQWHG H P SXORZ\ NKD\R MR DV JW RN SSW U L
&DSWDLQV 7KH FKDUJH WR WKLV V¥REBUW VARG BRARHFLVQWN W
WKH SULRULWLHV VWUDWHJLHMID& G (L QUKML B IVQ Y HD/U B XL L ¢
" 6HH $SSHOQIGH[JURXS RUJDQL]DWLRQ PHHWLWJ WRRN
7KHLU ILUVW REMHFWLYH ZDVRW RHIDOLEXD ©W]|HDW KR \ WG RW W O
LQLWLDWLYHV ZKLFKNWD NMHRFRODIQYIRXAL AR XUQH\ WRZDUG WK
RXWOLQHG LQ HDFK SULRULW\ DQG VWUDWHJ\

6WUDWHJILF SULRUBW\(WBSWDIQQXDUG 9LVLRQ 6WHHULQJ 7HI

3ULRULWBW2UHQ IJWKHQ (QUROOPHQW DQG 6WXGHQW 6XFFHVV
‘U &DWKHULQH %XUWRQ 'LUHFWRQJIRI $GYLVLQJ DQG /HDL
$VKOH\ +DQNLQV &RQFXUUHQW (QUROOPHQW &RRUGLQDW
'U -RVHSK 6FRWW 'HDQ RI 0DWK DA GUSFIHNVYRH _ $VVLVWD
'U -RGL :KLWHKXUVW $VVRFLDWH 3URIHVVRU RI (QJOLVK

3ULRULW(\SZRG WKH 9DQJXDUG ,PSDFW
$QGUHD &ROH $VVRFLDWH 9LFH &R DQ¥FGNOIORAH PRIWD WO VW LW
.DUHQ 'UREHFN 'LUHFWRU RI :RUNIRUWAHHOBQBHIRPPXQLW\ '
%U\DQ +HQU\ 'LUHFWRU RI 3K\VLFDO 30DQW
“HUU\ 6LWHV $VVLVWDQW 3URIHVVRU RI $JULFXOWXUH
$OL :HVW $VVLVWDQW 3URIHVVRDMRIEKRRWEHEDWRREVIR B OR

3ULRULW)\(DKWYHWMVH WKH (PSOR\HH ([SHULHQFH
"HVVH $UQROG +HEHU 6SULQJV &DPSXV %XVLQHVV 0DQDJF
&KDG 'XQFKHRQ $VVLVWDQW 3URIHVVRU RI $FFRXQWLQJ
7HUL 5RSHU 'LUHFWRU RI +XPDQ 5HVRXUFHYV
+HDWKHU 6WRJQHU $VVLVWDQWHHUHEMRWHRI 5 1$ FIDFREHPQ R
BWHSKDQLH 8QJHUDQN 'LUHFWRU RI 'LVWDQFH (GXFDWLRC

7KH OLVW DERYH UHIOHFWYV WKWKHGL WRLD &/ K-HD $ W D IDOWH Bi VRV 3X
FDUULHG RXW RYHU WKH QH[W IHY H bPH DAK\L | \@ H PRAH W\KKIL B XWR.
&DSWDLQ PHPEHUV SOHDVH VHH SDJH
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W LV LPSRUWDQW WR QRWH VHIGD MQ WKK-H LR RX_ADH\QLW HDW R X
LQLWLDWLYHV 7KH 6WUDWHJLR3HGRALWK ZRSMWIDQD ¥ LOWKH
VWDNHKROGHUV WR GHVLJQ DVVHQW WHKGEHMLUWLDWGYER
HDFK VWUDWHJ\ LQ HDFK SULRHWWD AR YW DVFKH QDIL LMV R | VWADk
LQLWLDWLYHY DVVHVVPHQW RW MQOD DQRRQ DWR Y HYJ BQ S L
WDUJHWY DUH WKH OLYLQJ EUHDNWL\Y BGHHSYOMBEHYROLYL Q J

2Q 1RYHPEHU WKH ([HFXWLY HV&RIXIQ LD DEBIRW R G ¢
9DQJXDUG 9LVLRQ LQFOXGLR)JI$SB 8UX B HE H P\D WIL\RV L
YLVLRQ DQG YDOXHV 7KH SODQ ZDB6HHBIB RAROHIGES ER I VOK M L3
1RYHPEHU DQG E\ WKH 6KDUHGO* ROH'HWEBOEHWRRXQTF
7KH $SUNDQVDY 6WDWH 8QLYHUVLWH®\DWSIPRY R DB UEKRI JO X
ODUFK

6 (( WKH 9DQJXDUG 9LVIBRYLGHYV WKH FROOHJH DV ZHC
FDPSXVHV GLYLVLRQV GHSDUWPHQIWWRKSKPIRVWFHHY Z
LQGLYLGXDO HPSOR\HHV D IUDP HZHRUMLWHR DR GGHQBX Y LR
VWUDWHJILF ZRUN WKURXJK WKH QGIHYWS UHH UM Bl G VI X$\6)8 U%I H
KRUL]JRH6 ( ( WKH 9DQJXDUG 9LVLRQ
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A-YY-EA

7UDQVIRUPLQJ /LYHV 7TKURXJK 4XDBQOFIW\ /HDUQLQJ ([S!

q-Y-EA¥
$68 %YHHEH ZLOO EHFRPH D QDWLRQW®®\L E B Q¥ KP W UWNR
LQGLYLGXDOV HPEUDFHV FRPPXQYMAMHY DQG WUDOQVI

EU™ q,3%é™Y
6WXGHQW 6XFFHVYV
QWHJULW\

4XDOLW\
&RPPXQLW)\
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6WUDWHJ\ &UHDWH DQ HQUROOPHQW PDQBYHRE QW GXML® .
WKH JUD\ ER[ E\ WDUJHWLQJ UHFUXLWPHR® JRJDUEKTHDMY KOLQ
DGXOWV ZLWKRXW FROOHJH FUHGHQWLDOV

, QFUHDVH WKH $68 %YHHEH FROOHJH JRLQRWWOWW®HRI KLJ
VL[ FRXQW\ VHUYLFH DUHD IURP WR

.  QFUHDVH XQGXSOLFDWHG DQQXDO KHDGFRXWRN HQURO

7KH JUD\ ER[ UHIHUV WR $UNDQVDV ZKR KGVE KRRW BDWE&X B WAHI¥WH WR |
LQVWLWXWLRQ WKH IDOO VHPHVODMHIRR QRDOR A $ WNCHLVWDIVUDGXOWYV ZK
KLIKHU HGXFDWLRQ RU ZKR KDYH VWPIH FIRW @ HRIH EXKW KHR FHU

1,7,8/ ,1,7,$7,9(6

([SDQG PHWKRGV IRU GHOLYHULQJ QHHG WR NQRZ LQIRUPDW|
2UFKHVWUDWH LQWHUDFWLRQV ZLWK SRWHQWLDO QRQ WUDG
,QFUHDVH FROOHJH IXQGLQJ RSSRUWXQLWLHV IRU QRQ WUDG

6WUDWHJ\ ,QFUHDVH DZDUHQHVYV RI SURJUBPY DRSS &/ KW LI

.  QFUHDVH WKH OXPEHU RI DQOXDO SURJUDAL P SOLFDW
$68 %HHEH VWXGHQWYV IURP WR

. ,QFUHDVH WKH QXPEHU RI DQQXDO )$)6% DWROLFDWLRQ'

1,7,$1 ,1,7,$7,9(6

'"HYHORS VWUDWHJILHVY WR RIITHU VWDUW WR FRPSOHWLRQ FRC
VFKRRO VWXGHQWY DQG WKHLU IDPLOLHYV

([SDQG HIIRUWYV WR VXSSO\ SURPRWLRQDO PDWHULDOV WR S|
HITHFWLYHO\ FRPPXQLFDWH WKH DIIRUGDELOLW\ DQG YDOXH
BURYLGH RSHQ KRXVHV IRU DOO SURJUDPV DQG GLYLVLRQV
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6WUDWHJ\ &UHDWH FRPSUHKHQVLYH SDWKZD\WWGRU VWXGF
HQJDIJHPHQW IURP HQUROOPHQW WR FRPSOHWLRQ

. ,QFUHDVH IDOO WR VSULQJ SHUVLVWHQFH UDWHYV IURP
. ,QFUHDVH IDOO WR IDOO UHWHQWLRQ UDWHV IURP W

. ,QFUHDVH WKH DQQXDO QXPEHU RI FUHGHQWLDOV IURP

1,7,8/ ,1,7,$7,9(6

'HVLIJQ D FRPSUHKHQVLYH RQ JRLQJ DGYLVRU WUDLQLQJ SUR
([SDQG DFFHVV WR FRPSUHKHQVLYH PHQWDO KHDOWK FRXQV!
'"HYHORS D SDUHQW DQG IDPLO\ HQJDJHPHQW SURJUDP

6WUDWHJ\ (QVXUH D VPRRWK WUDQVDWLIRRQWR WUDQVIHU

. SHDFK D JRDO RI RI VWXGHQWY UHSRUWLEQW B W I6WHIUD
RQ WKUDGXDWH ([LW 6XUYH\

. , QFUHDVH WKH SHUFHQWDJH RI VWXGHQWY RQ WKIHOWULI
WUDQVIMUKLQ RQH \HDU DIWHU JUDGXDWLRQ IURP W R

1,7,%/ ,1,7,$7,9(6

,QFUHDVH DUWLFXODWLRQ DJUHHPHQWY ZLWK WUDQVIHU LQV
(QKDQFH VWUDWHJLHY WR FRPPXQLFDWH WUDQVIHU LQIRUPD
'HVLJQ DQG RIIHU HDUO\ LQGLYLGXDOL]HG SODQQLQJ
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6WUDWHJ\ (QKDQFH FDUHHU VHUYLFHVY DQG MRE SODFHPH

. SHDFK WKH JRDO RI RI VWXGHQWY UHSR&IMLH UV OKMLY
-RE 3BODFHPHQWURG \DKWAH ([LW 6XUYH\

1,7,%/ ,1,7,$7,9(6

([SDQG FDUHHU SODQQLQJ VHUYLFHV IRU HQWHULQJ VWXGHQ
,QFUHDVH H[SHULHQWLDO OHDUQLQJ RSSRUWXQLWLHV
(QKDQFH FDUHHU SODFHPHQW VHUYLFHV
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6WUDWHJ\ 6WUHQIJIWKHQ DOXPQL HQJDJHPHQW

. ,QFUHDVH DOXPQL FRQWDFWYV IURP WR

1,7,/ ,1,7,$7,9(6

'"HYHORS DQG PDLQWDLQ D FHQWUDOL]HG DOXPQL GDWDEDVH
'"HYHORS FDUHHU DQG QHWZRUNLQJ RSSRUWXQLWLHYV IRU DO
+RVW UHJLRQDO YLUWXDO DQG FDPSXV DOXPQL HYHQWYV

6WUDWHJ\ ([SDQG LQGXVWU\ DQG EXVLQHVYVY SDUWQHUVKL

. %HFRPH D ZRUNIRUFH WUDLQLQJ SURYLGHUW QRSXVWQHN Z E
SDUWQHUYV

. ,QFUHDVH WKH QXPEHU RI 3 DUWQHUVKLSV RI 9DOXH E\

SDUWQHUVKLSYV RI YDOXH DUH SDUW®Q N N8 SRIWRWS WHKIRGHD B RQIHSAD WP D W
HTXLSPHQW GRQRMUHR QWY HRRU PRUH RI RXU JUDGXDWHY DQQXDOO\

1,7,/ ,1,7,$7,9(6

([SDQG LQGXVWU\ OHDGHUVKLS DQG XSVNLOOLQJ RSSRUW X(
&ROODERUDWH ZLWK SURJUDP DGYLVRU\ ERDUGY DQG YHQGR
6HHN DQG VHFXUH UHVRXUFHV IRU ZRUNIRUFH GHYHORSPHQW
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BWUDWHJ\ 6WUHQJWKHQ FRPPXQLW\ DQG GRQRU UHODWLF

5HDFK DQ $68 %HHEH DQQXDO YROXQWHHU FRPRIXQLW\ I
KRXUV

SHDFK DQ DQQXDO GRQRU JLYLQJ JRDO RI

1,7,/ ,1,7,$7,9(6

*URZ WKH $68 % HHEH YROXQWHHU UHFRJQLWLRQ SURJUDP

6WUHQJIJWKHQ GRQRU FRPPXQLFDWLRQV DQG JLYLQJ WKURXJK
&ROODERUDWH ZLWK ORFDO EXVLQHVVHY DQG LQGXVWU\ SDU
RSSRUWXQLWLHYVY VSRQVRUVKLSV DQG LQLWLDWLYHV ZLWK 9

6WUDWHJ\ ,QFUHDVH DZDUHQHVV Rl $68 % HHX® LW HIbX FADRAL
VWUDWHILF HQJDJHPHQW

. ,QFUHDVH XQGXSOLFDWHG DQQXDO KHDGFRXQW HQURO

. , QFUHDVH ZHEVLWH DQQXDO LQWHUDFWLRQV IURP

1,7,8/ ,1,7,$7,9(6

WUHQJWKHQ FROOHJH ZLGH FROODERUDWLRQ WR SURPRWH
DPRQJ DOO GHSDUWPHQWYV

,PSOHPHQW GDWD GULYHQ PXOWL FKDQQHO PDUNHWLQJ FDP
2SWLPL]H HQUROOPHQW SLSHOLQHV ZLWK WHFKQRORJ\ DQG ¢
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6WUDWHJ\ ,PSOHPHQW D FRPSUHKHQVLYH RQERDUGLQJ SLU

5HDFK RQERDUGLQJ VDWL\2IQHFWRR® R Q HZKHPESXQURNRH

SHDFK RQERDUGLQJ VDWLVIODHWHRQ RRZWIREORKHH

1,7,/ ,1,7,$7,9(6

&UHDWH DQ RQERDUGLQJ FKHENOLVW IRU IDFXOW\ DQG VWDII
&UHDWH D RQH PRQWK QHZ HPSOR\HH VXUYH\

&UHDWH D RQH \HDU QHZ HPSOR\HH VXUYH\

'"HYHORS D PHQWRULQJ SURJUDP

6WUDWHJ\ JRVWHU D FXOWXUH RI HPSOR\HH DSSUHFLDWLI

, QFUHDVH SRVLWLYH UDWLQJ RI -RE 6DWHFRI$IDRWHRY IJE
WR RQ WKHDW &ROOHJHVWXRIYRUN )RU

. ,QFUHDVH SRVLWLYH UDWLQJ Rl 3URIHWHWPLSRORDABHMYHAF
WR RQ WWKHDW &ROOHJHV WRYHRWUN )RU V

. ,QFUHDVH SRVLWLYH UDWLQJ RI 3HUIRUPESOCRA\HNBDY DURF
WR RQ WKHDW &ROOHJHVWXRIYRUN )RU

1,7,/ ,1,7,$7,9(6

&UHDWH D OHDGHUVKLS SURJUDP IRU FXUUHQW DQG SRWHQW
'HYHORS D FRPSHWLWLYH DQG VXVWDLQDEOH SD\ VWUXFWXU
DQG RWKHU FRPSUHKHQVLYH GDWD IRU WZR \HDU FROOHJHYV
&UHDWH RSSRUWXQLWLHV IRU SURIHVVLRQDO GHYHORSPHQW
DGYDQFHPHQW RSSRUWXQLWLHYV
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6WUDWHJ\ '"HYHORS D FXOWXUH RI HIITHFWLYH FRPPXQLFD\

,QFUHDVH SRVLWLYH UDWLQJ Rl &RPPXQLFDWMRR) E\ H
RQEUHDW &ROOHJHVWKXRIYRUN )RU

1,7,%/ ,1,7,$7,9(6

SURYLGH FRPPXQLFDWLRQ WUDLQLQJ HDFK VHPHVWHU IRU DC
SURIHVVLRQDO '"HYHORSPHQW 3URJUDP

SUHVHQW SURIHVVLRQDO GHYHORSPHQW RQ WKH WRSLF RI FF
'"HYHORSPHQW 3URJUDP IRU HDFK FRKRUW
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ULPDU\ &KDUJH

[]

0o oo 4 o4dod o

[]

'"HYHORS FRRUGLQDWHG LQLWLDWLYHV IRU HDFK SULRULW\ D

JRVWHU D FOLPDWH RI FRRSHUDWLRQ DQG LQFOXVLRQ DPRQJ
HIHFXWLQJ WKH VWUDWHJILF SODQ

6HUYH DV WKH DGYLVRU\ ERG\ ZKLFK JXLGHV WKH ZRUN XQG&t
$FW DV WKH SULPDU\ VRXQGLQJ ERDUG FROOHFWLRQ ERG\ IR
ERQWIO@XPRQLWRU SURJUHVYV IRU HDFK SULRULW\ DQG VWUD
&ERQWLQXDOO\ PRQLWRU WKH WDUJHWYV IRU HDFK VWUDWHJLF

KHUH DSSURSULDWH GHYHORS DGGLWLRQDO PHDVXUHPHQW
LOQLWLDWLYH V

5HSRUW SURJUHVYVY DW OHDVW EL PRQWKO\ WR WKH 6KDUHG *
SHSRUW SURJUWHHFRVYP DHXEGDOWLRQV QR OHVV WKDQ TXDUWHUO\ '
ODM VSHFLDO UHSRUWYV WR WKH %RDUG RI 9LVLWRUV DQG RW

SHFRPPHQG UHYLVLRQV RU DGGLWLRQV WR WKH SODQ WR WK
*RYHUQDQFH ODRXQRFEORSULDWH

'XULQWKH DQQXDO EXGIJHWLQJ SURFHVV RXWOLQH DQG UHFRI
VXSSRUW WKH VWUDWHILF SODQ WR WKH ([HFXWLYH &RXQFLC
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SULRULW\ &DSWDLQV 5HFRPPHQGDWLRQV

ODNH VXUH NH\ VWDNHKROGHUYV KDYH EHHQ LQFOXGHG LQ WK
UHFRPPHQGDWLRQ 7KH 3ULRULW\ &DSWDLQV VWHHU WKH VW!
SHUVSHFWLYH UROH RU VWDNH LQ WKH UHFRPPHQGDWLRQ VI
IRUPXODWLRQ RI WKH UHFRPPHQGDWLRQ

$O00 UHFRPPHQGDWLRQV VKRXOG EH RQ WKH ([HFXWLYH &RXC
OHDVW RQFH EHIRUH PRYLQJ WR WKH DSSURYDO SURFHVYV LQ

SHFRPPHQGDWLRQV PXVW JR EHIRUH WKH 6KDUHG *RYHUQDQ!|

'HSHQGLQJ RQ WKH QDWXUH Rl WKH UHFRPPHQGDWLRQ DSSU
WKH %RDUG RI 7UXVWHHV PD\ EH UHTXLUHG IROORZLQJ 6KDU
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6WUDWHJILF 3ULRULW\ &DSWDLQV 6 ( ( WKH 9DQJXDUG 9LVLRQ ¢

SULRULW\ 2HDHIVBKHIQ (QUROOPHQW DQG 6WXGHQW 6XFFHVYV

‘U &DWKHULQH %XUWRQ 'LUHFWRU RI $GYLVLQJ DQG /HDUQLQJ
%DLOH\ &DUO 'LUHFWRU RI $GPLVVLRQV

$VKOH\ +DQNLQV $VVRFLDWH 'LUHFWRU RI (DUO\ &ROOHJH _ &R
‘U -RVHSK 6FRWW 'HDQ RI ODWK DQG 6FLHQFH _ $VVLVWDQW 3U
‘U -RGL :KLWHKXUVW $VVRFLDWH 3URIHVVRU RI (QJOLVK

3ULRULW\ 7ZR ([SDQG WKH 9DQJXDUG ,PSDFW
$QGWD &ROH $VVRFLDWH 9LFH &KDQFHOORU IRU ,QVWLWXWLRQD
&KHU\O &KHUU\ $GYLVLQJ /HDUQLQJ &HQWHU &RRUGLQDWRU OH
%U\DQ +HQU\ 'LUHFWRU RI 3K\VLFDO 30DQW

$OL :HAMWRFLDWH 3URIHVVRU Rl ODWKHPDWLFV _ 'LUHFWRU RI $F
+HDWKHU BWRJQHU 'LUHFWRU RI :RUNIRUFH &RPPXQLW\ (GXFD

SURULWN 7TKUHH (OHYDWH WKH (PSOR\HH ([SHULHQFH
-HVVH $UQRUDGSHYHEBIV &DPSXV %XVLQHVYV ODQDJHU
&KDG 'XQFKHRQ $VVLVWDQW 3URIHVVRU RI $FFRXQWLQJ

-DFRE *ULQGVWDII ,QIRUPDWLRQ 7THFKQRORJ\ ODQDJHU

7HUL 5SRSHU 'LUHFWRU RI +XPDQ 5HVRXUFHYV

-RKQ ORUULY 'LUHFWRU RI 'LVWDQFH (GXFDWLRQ _ 7LWOH ,,, $F
8SGDWHG
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