CARES ACT REPORTING

In acknowledgement of Arkansas State University-Beebe signing and returning its CARES Act funding on
April 14, 2020, Arkansas State University -Beebe assures the following compliance under Section
18004(a)(1) of the CARES Act to provide emergency financial aid grants to students. Arkansas State
University- Beebe received $1,070,882.00 to its students and was distributed in the following methods.

As of June 22, 2020, Arkansas State University has processed a total of $709,150.00 to 1,454 students.
Payments were processed electronically using the services of Nelnet and were distributed as follows:

Date Amount Number of Students
May 7, 2020 $616,850.00 1,237
May 8, 2020 $43,825.00 91
May 15, 2020 $26,125.00 67
May 21, 2020 $13,950.00 35
June 6, 2020 $8,400.00 24

The total number of students initially identified as eligible to participate in programs under §484 in Title IV
of the Higher Education Act of 1965 and thus eligible to receive emergency financial aid grants under
§18004(a)(1) of the CARES Act was 1,454. Arkansas State University-Beebe used the following method
to determine eligibility and amounts provided. Students who were enrolled in the Spring 2020 semester,
who have a 2019-2020 FAFSA on file, and who meet all Title IV requirements for Federal Student Aid are
eligible for CARES Act grants, were eligible. The university also communicated twice with all students to
encourage any potential students who had not completed the required forms to complete FAFSA prior to
the May 7, 2020 distribution.

The distribution rubric utilized the number of credit hours enrolled and estimated family contribution (EFC)
for each eligible student to assign 66% of the funding to the 1,454 Pell Grant-eligible students at
Arkansas State University-Beebe ($200 - $700 per student).

3-5 Hours 6-8 Hours 9-11 Hours 12+ Hours Grand Total

Student Award Award Student Award Award Student Award Award Student Award Award Student Award

Count war Total Count war Total Count war Total Count war Total Count Total
EFC $0 22 $400 $8,800 61 $500 | $30,500 99 $600 $59,400 480 $700 | $336,000 662 $435,100
EFC $1-$999 2 $300 $600 5 $375 $1,875 15 $450 $6,750 67 $525 $35,175 89 $44,700
EFC $1,000+ 22 $200 $4,400 76 $250 | $19,000 65 $300 $19,500 486 $350 | $170,100 649 $213,200
No FASFA 4 $200 $800 7 $250 $1,750 11 $300 $3,300 32 $350 $11,200 54 $17,250
Grand Total 50 $14,600 149 $53,125 190 $88,950 1065 $552,475 1454 $709,150




The final planned distribution of $361,732.00 will be completed after July 10 with a second distribution to
any additional students identified after the initial distribution and students continuing their education
during the summer terms using the same distribution rubric.

Any remaining balance will then be distributed to all students who qualified in the same proportion as
what they originally received.

The Student Account Manager notified all eligible students by email and text message instructions
regarding the CARES Act payments processed through Nelnet. Students were then able to elect their
preferred method of payment being electronic or physical check.



